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							What could the ‘Brexit’ mean for your Business?
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Its the topic on everyone’s lips and it feels like it’s on the TV every night, but with the government’s 23rd June EU referendum looming everyday closer, what could an exit mean for your Business?

We’ve heard arguments for staying in the European Union and we’ve heard arguments against it, however multiple sources have recently reported a slight swing towards leaving the EU. As of the 6th June, the ICM poll found 48% to 43% in favour of leaving. If this were to be the case, Britain’s exit would usher a minimum two year period during which the United Kingdom would slowly disentangle itself from the EU and negotiate a complex withdrawal agreement.

Whatever the outcome on the 23rd June, proactive UK employers would do well to understand what Brexit would look like, the general pros and cons and how they can prepare their business for leaving the European Union.

So what are the pros and cons to business, revolving round the outcome of Britain’s Exit?

CONS:

	Out of the EU, the United Kingdom will have less control over the EU legislation that it may still have if it wants access to the single market.
	Companies may have to pay new taxes and custom costs as well as deal with slower administration processes for conducting business with suppliers in continental Europe.
	Companies may have difficulty hiring qualified employees from outside the United Kingdom to address the skills shortage, and employees who are non-British nationals may be required to obtain a visa or work permit in order to keep working in the UK.
	Other countries may be hesitant to invest in the UK until it is clear that the UK economy can be successful while independent of the EU, which could in turn weaken the pound(£).
	Britain’s trade relationship with the EU could sour if Brexit negotiations go poorly. This situation could be further exacerbated if the United Kingdom is unable to secure beneficial trade deals with other countries.


PROS:

	Leaving could return regulatory control to the UK in areas like health and safety and employment law.
	Companies could have fewer regulations governing how they can conduct business, which could spur serious growth.
	Unburdened by EU trade rules, the UK could negotiate better trade agreements with non-EU countries.
	A pound slightly weakened by Brexit could actually help manufacturers export their goods, since a strong pound is a main deterrent to overseas customers buying British goods.
	The government will either no longer contribute to the EU budget, or contribute less.


 

This list is not comprehensive and represents a general, non-industry-specific overview of the benefits and drawbacks of Brexit. Certain industry bodies and polls have found more sector-specific support for staying.

For example, the Engineering Employers Federation and the majority of polled construction executives are in favour of remaining a part of the EU. However, the British Chambers of Commerce reported in May that more businesses are opting to leave as the vote draws near – 54.1% of business people polled would vote to remain, down from 60% in February. And 37% would vote to leave, up from 30% in the same February poll.

Uncertainty is inevitable…but poor planning is not!

You can always rely on us here, at Lion Insurance, to help uncover and manage your risks – whatever the future has in store.



All information provided and credited to Zywave, Inc.

					
				

				
				
									

			

		

	

	

	
		
			
				
				
					
						
							Travel Insurance for the Adventurer

						
						The end of university and non stop studying is fast approaching, when you can say goodbye to burying your head in books and test papers and say hello to your new found freedom!

A lot of young, newly qualified students take this opportunity to take some time out and travel the world before deciding and settling down into a career. With the excitement of a new adventure around the corner with friends or solo, it’s important to consider where you’ll want to go, the activities you’ll no doubt throw yourself into and making sure that if anything does happen, your covered with a Travel Insurance Policy that protects you from head to toe.

For the adventurer, a policy can cover a huge list of different activities from an age range of anyone between 18 and 75 years old, so it’s never too late to explore the world. Whether you want to go for a month or want to stay longer for a duration of 18 months, a policy can be easily tailored around you and your requirements. The policy can cover you for stop overs between your travels for a maximum of 7 days and you don’t even have to miss all the fun occasions back home. You get two trips home for a maximum duration of 21 days, so there’s no missing Birthday’s, Christmas or even an Easter egg hunt.

In the event that your trip doesn’t quite go as planned, either for your travelling companion(s) or yourself falling ill or injuring yourselves; there’s a helpline that’s provided 24 hours a day, 7 days a week and 365 days throughout the year in case of a medical emergency abroad, so your never alone. There are two levels of cover you can chose from to suite your travels, either the Backpacker cover or Longstay cover. It’s essential to recognise that backpackers will usually only require essential cover, compared to those looking for a longer stay.

The Backpacker cover provides:

	Cover for cancellation/curtailment
	Personal possessions
	Emergency medical expenses
	Personal Liability
	Personal Accident


The Longstay cover provides all of the above and the following additions:

	Higher limits and additional cover for departure delay
	Missed departure
	Possessions delayed in transit
	Personal Money & travel documents
	Legal advice & expenses


If backpacking or long stay travels aren’t what your looking for but you’re still looking for an adventure holiday with friends for a shorter duration, we can still find you cover for your vacation needs, including the cover of activities and sports as well.

Before you go away, make sure to check the Foreign & Commonwealth Office website for the latest travel advice by country, your rights at the airport and for getting help abroad. For any more information about getting yourself covered on your gap year or holiday, contact us on 01622 815 011 or email us as info@lion-insurance.com

					
				

				
				
									

			

		

	

	

	
		
			
				
				
					
						
							Flood Re or Flood Excess?

						
						Want to know which flood insurance is best for you?

Flood Re was launched on 4th April 2016 to help assist homeowners in the highest risk flood areas. The scheme allows Insurer’s to transfer the flood risk element of a home insurance policy into Flood Re for a premium that is subsidised by a levy on insurers of £180 million. It is estimated that over time, Flood Re could help around 350,000 homeowners.

After 25 years, the Flood Re scheme will end and there should be a free market where you will be able to find flood insurance with most insurers. There will be a review at least every 5 years to assess Flood Re’s progress in managing a transition to this free market, which may consider the premium charged for each policy and the surcharge charged by Flood Re to UK home insurers.

Flood Excess Insurance is a product designed to assist not only homeowners, but commercial property owners and landlords alike by providing an insurance policy for any flood excess imposed by insurers, up to a maximum of £50,000.

How do they Work?

There are a few differences between both of the insurance products. The Flood Re insurance scheme allows insurers to sign over any flood risk elements of a home insurance policy to the scheme. Flood Excess Insurance is a stand-alone insurance policy allowing homeowners, commercial property owners or landlords to insure their flood insurance excess amount up to £50,000.

How are they accessed?

Flood Re does not sell directly to the homeowner, the homeowner will buy insurance in the normal manner and the insurer will cede the flood risk element of the policy into Flood Re. Not all Insurers are ceding policies into Flood Re though. For Flood Excess homeowners, landlords and commercial property owners can access their product via their broker. *Both Insurance Schemes can be accessed by the help of your broker.

Is there an excess in the event of a flood claim?

Flood Re will charge the insurer a £250 excess, whereas Flood Excess has none.

Are any property types excluded?

In Flood Re, properties that are excluded are commercial properties, certain Landlord property types and any properties built after 2009. On the other hand, for Flood Excess, all property types can be considered, provided there have been no more than two flood claims in the previous 5 years.

 

If you want any advice on which scheme would best suit your needs or if you have some questions, don’t hesitate to contact us for further information on 01622 815 011 or info@lion-insurance.com

					
				

				
				
									

			

		

	

	

	
		
			
				
				
					
						
							Safe Braking Distances for HGVs

						
						As a lorry driver, you are often working on a tight schedule. Dealing with congested traffic and fellow drivers can make you late and aggravated. But no matter what driving challenges you face, you should always keep a safe distance from other vehicles in order to prevent tailgating. Safety should always be your top priority on the road, and that starts with a safe following distance.

How close is too close?

HGVs need extra space between vehicles in order to safely brake. In crashes, lorries most often hit the vehicle in front of them. When you are following too closely, even if you are driving attentively, you cannot avoid a collision if the vehicle in front of you suddenly brakes.

Maintaining a safe following distance is an easy way to keep yourself and other drivers on the road safe. In addition to giving you more stopping time—which is crucial when you are driving an HGV—proper following distance allows more time for you to make good, well-planned decisions, and it gives drivers around you the opportunity to see further ahead.

Counting it out

If you are driving below 40 mph (64 km/h), you should leave at least one second for every 3 metres of your vehicle’s length. For a typical HGV, this results in 4 seconds between you and the leading vehicle. This means that when the vehicle in front of an HGV passes a certain landmark, such as a driver location sign, 4 seconds should pass before the HGV passes that same landmark. When you are driving over 40 mph, add another second. The average stopping distance for a loaded HGV travelling at 60 mph (96km/h) is 60 metres, compared to 40 metres in a passenger vehicle.

Bad weather

The distance needed to safely brake increases dramatically when road conditions change. Weather conditions such as rain, ice and snow can cause slippery roads and reduce visibility. In adverse conditions, adjust your following distance accordingly.

Stay alert

Even if you do maintain the correct following distance, it is fundamental that you are physically fit to drive. Even if you have a deadline to meet, be safe. If you feel drowsy or unable to concentrate on the road, pull off and take a break. Your life and the lives of others around you on the road depend on it.

Let us know

If you have any concerns about safety on the road, let your supervisor know. Your safety is paramount to us.

					
				

				
				
									

			

		

	

	

	
		
			
				
				
					
						
							DVLA Phases Out Paper Licences

						
						The Driver and Vehicle Licensing Agency (DVLA) is phasing out the paper counterpart and will only issue the photocard driving licence starting 1 January 2015. The decision to eliminate the paper licence stems from the government’s Red Tape Challenge consultation on road transport, and is aligned with the government’s recent abolition of the paper tax disc in an effort to digitise driver records and cut through beaurecratic red tape. The government estimates that phasing out paper licences will save drivers about £8 million in reduced fees.

What does this mean for employers?

As an owner or manager, you must verify whether your employees who drive for work need to use a tachograph, have a valid licence and possess the proper qualifications. Failing to do so could generate a £1,000 fine for the motorist and expose you to liability for any injury, damage or death caused by your employees driving with an invalid licence while working.

Beginning 1 January 2015 employers can no longer use the paper counterpart to check driving information—such as provisional entitlements and endorsements—which is not listed on the photocard licence. Currently employers can verify employees’ driver information with their permission through the following services:

	By post for £5 per enquiry
	By phone for 51p per minute: 0906 139 3837
	By fax for £5 per enquiry
	Via the Electronic Driver Entitlement Checking Service, which requires organisations to pay set-up costs, an enquiry fee and enter into a contract with the DVLA


Along with phasing out paper licences, the DVLA is developing a digital enquiry service for businesses that need real-time access to drivers’ information which cannot be accommodated via existing services or an intermediary. The service, Share My Driving Record (SMDR), will only reveal data to organisations that are authorised to see it and that have notified the driving licence holder.

SMDR will initially be free, but that could change pending further review. The DVLA decided to initially not charge SMDR users in an effort to mirror drivers’ ability to present such information found on their paper counterpart free of charge to organisations or employers who have a right to view it. Existing services, along with their attendant costs, will remain unchanged.

Currently, the DVLA only discloses driver data with the licence holder’s explicit consent. But that could also change—after the abolition of the paper counterpart the DVLA may offer driver entitlement checks without the driver’s consent. Deliberation is ongoing, but data requesters may eventually only need to notify the driver and prove they are accessing the information legitimately.

What does this mean for employees?

Not much—employees with paper driving licences issued before the photocard was introduced in 1998 should keep their licence. The next time they update or renew their licence, they will only be issued a photocard. After 1 January 2015 licence holders may destroy their paper counterpart—but not before. Employees can check their own driving information by visiting www.gov.uk/view-driving-licence.

For more information on the latest government changes affecting UK businesses, contact us here

					
				

				
				
									

			

		

	

	

	
		
			
				
				
					
						
							High Net Worth Insurance

						
						Owning precious valuables can sometimes be worrisome. On the one hand, possessing unique and expensive objects such as art, jewellery or an expensive home can be a source of pride and imbue you with a sense of distinction. On the other hand, these objects can create additional burdens, constantly requiring security and special consideration.

How can you reconcile these two perceptions? Simple: Secure your commodities and your peace of mind by purchasing a high net worth insurance policy.

Who Needs It?

Standard insurance policies will meet the needs of most customers. However, a high net worth policy benefits customers who have particularly  valuable assets, such as an expensive home, a collection of fine art, high-end jewellery, yachts, motor vehicles and more. Standard policies may not encompass customers’ full range of assets, providing an insufficient sum insured or one that cannot account for the sheer volume of valuables.

Because they cover such a wide variety of valuables, high net worth policies are often composed of several different covers which, together, constitute a single policy. The following sections describe some popular covers available as part of a high net worth policy.

Buildings Cover

Your luxury home is one of the largest and most expensive purchases you will ever make—forgoing high net worth buildings cover may condemn your high-value property to ruin in the event of an accident or emergency.

As part of a high net worth policy, ‘buildings’ is likely defined as the main dwelling, outbuildings, garages, swimming pools, tennis courts and other features on the property. High net worth policies typically extend cover beyond the limits of a standard policy to include buildings and features ancillary to the main house.

Due to its expansive nature, insurers usually offer buildings cover, and most other high net worth covers, on an ‘all risks’ basis rather than a hazard-specific basis. But offering ‘all risks’ covers does not preclude insurers from issuing cover exclusions—they sometimes exclude damage caused by domestic animals, frost and more. Always read your policy wording to know what you are covered for.

Contents Cover

Contents are generally defined as the personal property which you own. This can include furniture, furnishings, household goods and personal effects.

Most high net worth policies provide contents cover on a ‘worldwide’ basis, meaning it covers belongings wherever they are in the world for the entire period of insurance. Worldwide cover is especially attractive to people with multiple homes or those who travel extensively. Rather than arranging separate policies for the personal property spread across several countries, customers can purchase a single, comprehensive worldwide contents policy that protects their belongings—no matter where they are.

Extensions to contents cover can include alternative accommodation, home office equipment and guests’ effects. Exclusions can include loss caused by government confiscation, repairs and pets. The list of extensions and exclusions to contents cover can be long—pick a policy that insures the full spectrum of your contents.

Valuables Cover

Depending on your policy, your valuables—items such as gold, jewellery and furs—may be covered under your contents cover. Insurers also offer separate valuables cover if customers have a specific list of valuables they would like to protect, such as fine art, antiques and collectibles.

Extensions include cover for newly acquired valuables, pairs and sets, and an increase in sum insured due to the death of an artist. Exclusions can include dented or faded stamps and coins, losses during transit and damage caused by alterations.

Liabilities Cover

As the owner of a house or employer of domestic staff, you unavoidably expose yourself to legal liability. Liabilities cover protects against liability claims related to your property or household employees. For example, are there public rights of way across your land, or do you hold public events on your premises? Inviting or allowing members of the public on your property greatly increases your legal liability. Mistreating employees or failing to provide a safe working environment in your home makes you liable for any employee injuries or deaths that occur.

Insurers may fold legal expenses cover into liabilities cover. Legal expenses cover defrays the cost of pursuing claims against another party, arising from, for example, an accident that causes death or injury to the insured or a dispute over a contract.

Travel Cover

Most high net worth policies offer annual travel insurance that covers cancellation charges, medical expenses while abroad, and costs due to delayed departure and missing luggage. Exclusions include travelling against medical advice, certain age restrictions, and death, illness or injury stemming from specified dangerous activities.

Additional Covers

In addition to the preceding list, there are many more additional covers available as part of high net worth policies, such as:

	Small craft
	Caravans
	Second homes abroad
	Family protection


General Exclusions

Exclusions, including those listed below, typically apply to most high net worth policies:

	War
	Faulty workmanship
	Nuclear hazards
	Terrorism


Make sure you read your policy to know all applicable exclusions. Lion Insurance Consultants will work with you to create a bespoke policy that covers your specific needs.

Insure Your Legacy

Protect your legacy—and the things you have worked so hard to obtain and expand. One disaster can cause a ripple effect, divesting you of the products of your hard work. By purchasing a comprehensive high net worth policy from Lion Insurance Consultants, you can rest easy knowing that you have insured a lasting legacy.

					
				

				
				
									

			

		

	

		
			
				
					
					
						Head Office

						Lion Insurance Consultants (Tonbridge) Ltd, 
Shingle Barn Farm, 
Smith's Hill, West Farleigh, 
Maidstone, 
Kent, ME15 0PH.

							Tel: 01622 815011
	Fax: 01622 815012
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						Registered in England & Wales No. 3417781.

						Lion Insurance Consultants (Tonbridge) Ltd is authorised and regulated by the Financial Conduct Authority.

						Registered Office: The Stables, Goblands Farm, Cemetery Lane, Hadlow, Kent TN11 0LT.

					

				

			

		

	

	
